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No Consideration of Sustainability Adverse Impacts 
Article 4 of Regulation (EU) 2019/2088  

Clessidra Private Equity S.G.R S.p.A. (“Clessidra”) is primarily engaged in executing 

majority investments with a medium to long-term time horizon aimed at creating value for 

the companies it invests in (on behalf of the managed funds) and for its investors.  

 

As signatory of the United Nations Principles for Responsible Investment since 2010, the 

integration of environmental, social and governance (“ESG”) criteria throughout the 

investment lifecycle is a crucial part of Clessidra’s activities, with the objective of benefitting 

from incremental value creation opportunities, while preventing and/or mitigating 

unnecessary risk exposure. 

 

To this purpose, Clessidra assesses ESG potential positive and negative impacts of all new 

investments by performing in-depth ESG due diligences. In the ownership phase, Clessidra 

supports portfolio companies in deploying ESG action plans to mitigate potential negative 

impacts and enhance positive impacts. In addition, a review of portfolio companies’ 

performances occurs annually through the monitoring of specific KPIs, such as the carbon 

footprint, energy consumptions and Board of Directors and management gender diversity. 

Finally, following the publication of the Final Report on the Regulatory Technical Standards 

(“RTS”) by the European Supervisory Authorities on 2 February 2021, Clessidra is 

committed to further review and integrate its internal processes and monitoring tools to 

include all compulsory Principal Adverse Impacts reported in ANNEX I- Template principal 

adverse sustainability impacts statement of the abovementioned standards. 

 

Clessidra, for the time being, does not consider the adverse impacts of its investment 

decisions on sustainability factors, as per article 4 of the Regulation (EU) 2019/2088, and 

so indicated in the Final Report on the RTS. Clessidra’s actual position is due to the present 

uncertainty as to the scope and extent of the information required, since the RTS is under 

approval of the European Commission. However, the Firm seeks to publish in the near future 

information on its consideration of the “adverse impacts of investment decisions on 

sustainability factors” in accordance with Regulation (EU) 2019/2088, art. 4, as the scope of 

information required to be disclosed becomes clearer. 


